Family Budget

Please follow each part of the assignment to review the objectives for Unit 2

Part 1

Draw a family (if you were absent, one is given on the blog)

   Write family situation here:
_________________________________________________

Draw your salary (if you were absent, one is given on the blog)

   Write your salary here:
_________________________________________________


Part 2 

Figure the family’s gross pay per month:

Show your work:


Gross Pay: _________________________________________________

By using all the required deductions and two optional deductions, figure the family’s net pay per month:

Show your work and use 7% for federal:
Net Pay: _________________________________________________

Part 3 
Create a realistic zero-based budget (use the steps) for your family using the following guidelines:

Groceries ($125 per month per person)

Babysitter ($3 per hour per child, you hire a babysitter approx. 10 hours per month)

10% of your income must be given away 
Include savings-you want to retire someday (or buy a house, boat, car, vacation, etc.)

Attach your budget to this sheet and title it “Budget #1”

Part 4

Draw your debt (if you were absent, one is given on the blog)

_________________________________________________

Part 5

Draw your real life issue (if you were absent, one is given on the blog)

_________________________________________________

Part 6

Create a new budget (on a new piece of paper) to adjust for your debt and issue using the following guidelines.

Figure percent income for each category on your budget

Label fixed, variable and periodic expenses
Attach your budget to this sheet and title it “Budget #2” 

*Note: You may need to explain in your adjusted budget how you plan on paying for specific issues. 

