“Maxed Out” 
Video Guide-Part I
Directions:  Respond to the following questions/statements while watching the video.
1. How much money have credit card companies (banks) made available to American consumers?

2. How much credit card debt does the average American household have, and how much does the average household pay in interest per year?

3. What does federal law allow credit card companies to do before they write off unpaid debts owed to them?

4. What did the debt collectors say they do to people who owe them money (using the analogy of pirates on a pirate ship)?
5. Who funds the country’s largest chain of check cashing stores?

6. What did the banker say to Professor Warren when she advised that banks could decrease their bankruptcy losses by 50% by denying credit to the weakest credit applicants?
7. What is more venomous than the most dangerous snake?
8. What happens when bills come before Congress that attempt to limit the rights of credit card companies to market their cards (especially to young people)?

* Stop DVD when the 3 C’s of Credit are shown (Character, Capacity, Capital)

