Name:____________________
Block:____________________

Date:_____________________

Budgeting

Unit 2 Day 1 Notes

A Budget allows you to: 

· Understand where your ________________ goes.

· Ensure you don’t’ _________ more than you __________.

· Find uses for your __________ that will increase your _________.

To develop a Budget, you need to: 

· ______________ your monthly __________________.

· Track your _____________ expenses.

· Determine how much you ____________ on _______________ bills.

Why do we need to have a Budget?

· ___________________: the condition of not being able to have all of the _________ and _________________ one wants.

· _____________ resources vs. unlimited __________ and ____________.

TIME OUT: Develop one example/situation where scarcity effects an Economic Decision.

Know Where Your Going

· Financial Goals will help ______________ your ________________.

· It is important to have both ______________term and ___________ term Financial Goals.

What are your Financial Goals?

(Smart, Measurable, Attainable, Realistic, Timeframe)
Short Term: 

1. 

2. 

Long Term:

1. 

2.

Personal Finance
Benton High School



