Name:____________________
Block:____________________

Date:_____________________

Budgeting

Unit 2 Day 3 Notes

Benefits Provided by Employers:

· _____________________________________

· _____________________________________

· _____________________________________

· _____________________________________

· _____________________________________

· _____________________________________

· _____________________________________

· _____________________________________

· _____________________________________

· _____________________________________

Disposable Income: The amount of income left to an individual after ________ have been paid. 

Surplus: One option is to __________ the extra money.

Savings: Another option is to ______ that money.

Explain Surplus in your own words: ________________________________________________________________________________________________________________________________________________________________________________________

Variable Expenses: are ___________ that vary in ___________________ and type, depending on _____________ and the choices you make.

Examples: 
1:_____________________



2:_____________________

Fixed Expenses: are _____________ you are _________________ to pay at specific times. 

Examples: 
1:_____________________



2:_____________________



3:_____________________

Period Expenses: are __________ that occur on an ______________ basis instead of every month.

Examples: 
1:_____________________



2:_____________________

W-4 Form: Employee’s ____________________ Allowances

· Purpose: to show employees how much _____________  _________ to withhold from their paycheck.

· Form is completed by the ________________________.

W-2 Form: The form that an ________________ must send to an employee and the _______ at the end of the year. 

Using the W-2 Form in the PowerPoint answer these questions:

1. How much money did Josephine bring home this past year? _______________________

2. How much did she pay in Social Security tax? ___________ Medicare? ______________

3. What amount did State income tax withhold? ___________ Federal? ________________

Filing Statuses:

The “HoH’ is:

You can take the Child and Dependent Care Credit if:
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