Name:____________________
Block:____________________

Date:_____________________

Budgeting

Unit 2 Day 4 Notes

Determining Your Budget
What was your Total Monthly Income?
What was the amount of your Fixed Expenses?
What was the amount of your Variable Expenses?
What were the Total Monthly Expenses?
Did you have a surplus or a deficit?
What was that amount?
What 2 ideas do you have to use that extra money or fix your budget so you end with a zero balance? 
Zero Based Budget
__________ Based Budget: assigning an _____________ to every ___________ of income you make.

Using a zero-based budget and properly dealing with the difference from month to month will allow you to gain __________________ over every dollar you spend.

Steps to creating a budget:
1. Estimate your ​​​​​​​​________________

2. Estimate your ________________

3. Create __________________

4. Budget each _____________ with money until you are out of ___________ ($0.00)
Identify all your _______________________. Yes, cable is a non-necessity.

Each spouse (assuming you are married) should rank the non-necessities in terms of importance to them.
Eliminate or reduce those that both spouses agree are a ______________
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