Unit 3 Day 2 Notes

What are Dave’s first three steps to begin saving and investing? 

1. 

2. 

3.

Dave Ramsey, Chapter 1 Part 3

The third thing you save money for is ________________________ ________________________.

________________________ is a key ingredient when it comes to wealth building. 

Building wealth is a ________________________, not a sprint. 

Pre-________________________ (PACs) withdrawals are a good way to build in discipline. 

________________________ ________________________ is a mathematical explosion. You must start ________________________. 
What does interest mean when you are investing money?

Define each part of the simple interest equation: I=PRT

I=

P=

R=

T=

Question: What is the Future Value of $100 in 3 years if your investment earns 5%?
Figure your simple interest example here:

Define each part of the compound Interest Equation. 

Figure your compound interest example here:

What are some possibilities for N in the compound Interest formula?







